
The Basics 
of Bitcoin



Objectives? 
• To understand the basics 

of Bitcoin. 

• Recognize what has been 

driving the increased 

popularity of digital 

currency.



Cryptocurrency 
Vocabulary



Let’s start with an overview of how Bitcoin works…

https://youtu.be/kubGCSj5y3k

https://youtu.be/kubGCSj5y3k


What is 
Bitcoin? 

https://www.freecodecamp.or
g/news/explain-bitcoin-like-im-
five-73b4257ac833/

Read the linked article. As you’re reading, 
think about what problem Bitcoin 
encountered and how they solved this 
problem. We’ll talk about it on the following 
slide. 

https://www.freecodecamp.org/news/explain-bitcoin-like-im-five-73b4257ac833/


Stop and Discuss: Bitcoins



Blockchains Explained

https://www.youtube.com/watch?v=0B3sccDYwuI

https://www.youtube.com/watch?v=0B3sccDYwuI


Stop and Discuss: Blockchains



Buying Bitcoin

Many people now associate crypto with stocks, 

even though they are completely different. We’ll 

get into their differences later – for now let’s focus 

on this one difference – Buying Bitcoin.

Unlike stocks, cryptocurrencies can be bought on 

platforms such as PayPal, CashApp, or Robin Hood. 

Let’s see what happens when we buy Bitcoin 

through PayPal.

We opened our PayPal account on our desktop, 

right next to the send and request buttons there 

was a Crypto button. We selected it.



Buying Bitcoin

Note: Bitcoin is currently the oldest, 

most established and most popular 

cryptocurrency.



Buying Bitcoin

Note: The price chart is 24 hours. The 

market for Bitcoin does not close so 

the price is constantly changing.



Buying Bitcoin
Paypal terms and conditions - highlights 
the risk of cryptocurrency.



Buying Bitcoin



Buying Bitcoin



Buying Bitcoin

However, within seconds our $5 is no longer 

worth $5. As Paypal reminds us, Bitcoin is 

volatile, so the price tends to rise and 

fall rapidly.



Cryptocurrency vs. Stocks



What was the first 
item purchased 
using Bitcoin? 

?



The first items 
purchased using 
Bitcoin was… 



Additional information

https://www.experian.com/blogs/ask-experian/bitcoin-and-cryptocurrencies-are-they-safe/

https://www.experian.com/blogs/ask-experian/bitcoin-and-cryptocurrencies-are-they-safe/

