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What is it worth to stay in class?
Directions: Calculate how much getting that high school diploma is worth based on the following information.
Key Terms:
Lifetime earnings are total accumulated earnings over 50 years from age 20 to age 69.
Educational attainment is an individual's highest level of education.

Average lifetime earnings based on educational attainment:

Professional DEEIee ........ccoeccvvvieeeieeeee e, $4,159,000
DOCLOral DEGIEE ...vecveeeveveecteeeeeere et $3,525,000
MaSEEI'S DEEIEE ....ocveeeeeveerecteceee e e ereeere e sre e ereens $2,834,000
College graduate with bachelor’s degree .................. $2,422,000
Two-year college associate’s degree ........cccceveeeennn.n. $1,813,000
High school diploma (or GED) ......cccccvveevvciiieeeeiiineenn, $1,371,000
Less than high school ..........ccccovveeieieeieiceee e S 936,000

1. Figure the difference in potential income between a high school graduate and someone who did not go to school
beyond the ninth grade:
$1,371,000 — $936,000 = S

(A) Potential additional future earnings for a high school graduate = $

2. Divide the difference by potential additional future earnings for a high school graduate by the number of years
typically spent in high school (4): $

(A) + 4years=5S

(B) Potential additional future earnings associated with each year of high school = $

3. Divide the potential additional future earnings per school year by the average number of school days per school
year:

(B) + 180 days per school year =$

(C) Approximate value of a day’s education for a high school graduate =

S

Note: While the average is shown for all workers, the wage gap still exists between men and women and the disparity
is even higher between men and women of color. Checkout the Institute for Women'’s Policy Research to find out
more info. https://iwpr.org/



https://iwpr.org/issue/employment-education-economic-change/pay-equity-discrimination/?gclid=CjwKCAjw26H3BRB2EiwAy32zhRHWww7rtXACWCYFK-ektu6jOClTlBVgtowdS59Es_X3yHXu9EwBMhoCgMIQAvD_BwE

